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Item 7.01. Regulation FD Disclosure
 
On November 14, 2023, Lakeland Financial Corporation (the “Company”) issued a press release announcing that David M. Findlay, the Company’s Chief
Executive Officer, has been appointed as Chairman of the Board of Directors, and that Blake W. Augsburger has been appointed as the Company’s lead
independent director. A copy of the press release is furnished herewith as Exhibit 99.1.

The information in this Item 7.01 and the attached exhibit shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934,
nor shall they be deemed incorporated by reference in any filing under the Securities Act, except as shall be expressly set forth by specific reference in any
such filing.

Item 9.01. Financial Statements and Exhibits
 
(d) Exhibits

99.1 Press Release issued November 14, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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Dated:  November 14, 2023 By: /s/ Lisa M. O’Neill
    Lisa M. O’Neill
    Executive Vice President
    and Chief Financial Officer
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David M. Findlay Appointed Chairman of the Board of

Lake City Bank and Lakeland Financial Corpora�on

Warsaw, Indiana (November 14, 2023) – Lakeland Financial Corpora�on (Nasdaq Global Select/LKFN), and Lake City Bank announced
today that David M. Findlay has been appointed as Chairman of the Board of the bank and holding company. Findlay will assume the
role of Chairman in addi�on to his current responsibili�es as Chief Execu�ve Officer of both organiza�ons. Findlay succeeds Michael
L. Kubacki as Chairman of the board of both organiza�ons. Kubacki has served in the role since 2003 and will re�re from the boards
of directors on April 9, 2024 at the company’s annual report of shareholders.

The bank and holding company also announced that director Blake W. Augsburger has been appointed Lead Independent Director.
Augsburger joined the boards of Lake City Bank and Lakeland Financial Corpora�on in 2011.

“I am very honored to succeed Mike as the Chairman of the Board. I first began working with Mike in 1985 when we were at
Northern Trust together and our wonderful rela�onship is approaching four decades. He’s been an excep�onal mentor for me and I’ll
miss his presence in the board room,” said Findlay. “His 21 years as our Chairman has been a transforma�onal period of growth and
performance for the bank, its team members and our shareholders.”

Kubacki stated, “During David’s 23 years at Lake City Bank, his leadership and vision have been cri�cal to our success and I am very
proud to transi�on the role of Chairman of the Board to him.”

Augsburger commented, “We are very pleased that this long-planned transi�on has been seamlessly completed as we approach
Mike’s re�rement from the board. On behalf of the en�re board, we thank Mike for his amazing service to this organiza�on and our
shareholders.”

Lake City Bank, a $6.4 billion bank headquartered in Warsaw, Indiana, is the seventh largest bank headquartered in the state, and the
largest bank 100% invested in Indiana. Lake City Bank operates 53 branch offices in northern and central Indiana, delivering
technology-driven solu�ons in a client-centric way to individuals and businesses. The bank is the single bank subsidiary of Lakeland
Financial Corpora�on (Nasdaq Global Select/LKFN). For more informa�on visit lakecitybank.com.

This document contains, and future oral and wri�en statements of the company and its management may contain, forward-looking
statements within the meaning of the Private Securi�es Li�ga�on Reform Act of 1995 with respect to the financial condi�on, results
of opera�ons, plans, objec�ves, future



performance and business of the company. Forward-looking statements, which may be based upon beliefs, expecta�ons and
assump�ons of the company’s management and on informa�on currently available to management, are generally iden�fiable by the
use of words such as “believe,” “expect,” “an�cipate,” “con�nue,” “plan,” “intend,” “es�mate,” “may,” “will,” “would,” “could,”
“should” or other similar expressions. The company’s ability to predict results or the actual effect of future plans or strategies is
inherently uncertain and, accordingly, the reader is cau�oned not to place undue reliance on any forward-looking statements made
by the company. Addi�onally, all statements in this document, including forward-looking statements, speak only as of the date they
are made, and the company undertakes no obliga�on to update any statement in light of new informa�on or future events.
Numerous factors could cause the company’s actual results to differ from those reflected in forward-looking statements, including the
effects of the COVID-19 pandemic, including its effects on our customers, local economic condi�ons, our opera�ons and vendors, and
the responses of federal, state and local governmental authori�es, as well as those iden�fied in the company’s filings with the
Securi�es and Exchange Commission, including the company’s Annual Report on Form 10-K and quarterly reports on Form 10-Q.
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