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Item 7.01. Regulation FD Disclosure

The executive officers of Lakeland Financial Corporation intend to use the material filed herewith, in whole or in part, in one or more meetings with
investors and analysts. A copy of the investor presentation is attached hereto as Exhibit 99.1.

Lakeland Financial Corporation does not intend for this Item 7.01 or Exhibit 99.1 to be treated as “filed” for purposes of the Securities Exchange Act of
1934, as amended, or incorporated into its filings under the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits
The following exhibit shall not be deemed as “filed” for purposes of the Securities Exchange Act of 1934, as amended.
(d) Exhibits

99.1 2020 4Q Investor Presentation




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LAKELAND FINANCIAL CORPORATION

Dated: February 3, 2021 By:  /s/Lisa M. O’Neill

Lisa M. O’Neill
Executive Vice President
and Chief Financial Officer




Exhibit 99.1

Lakeland Financial Corporation

A Proven History of Shareholder Value Creation
And Commitment to Our Communities

4™ Quarter 2020

LKFN
NASDAQ

(Qake City Bank LISTED




David M. Findlay

President & Chief Executive Officer

david.findlay@lakecitybank.com
(574) 267-9197

Lisa M. O’Neill

Executive Vice President & Chief Financial Officer

lisa.oneill@lakecitybank.com
(574) 267-9125




Forward-Looking Information

This presantationcontains, and future oral and written statements ofthe Company and its management may
contain, forward-locking statementswithin the meaning ofthe Private SecuritiesLitigation Reform Act of 1995 with
respectto thefinandal condition, results of operations, plans, objectives, future performance and business ofthe
Company. Forward-looking statements aregenerally identifiable by the use of words such as “believe”, “expect”,
“anticipate”, "estimate”, “could”, and other similar expressions. Allstatements in thispresemation, including
forward-looking statements, spesk only as of today's date, andthe Company undertakesno obligation to update any
statement in light of new information or future events.

A number of factors, many of which are beyond the ability of the Company to contrel or predict, could cause actual
resultsto differ materially from those initsforward-locking satements. Additionalinformationisincludedinthe
Company'sfilingswith the Securities and Exchange Commission.

Factorsthat could have a material adverse effect on the Company's financial condition, results of operations and
future prospectscanbefound in the "Risk Factors” section of the prospectus included inthe Registration Statement
on Form 5-1filed on October 26, 2009, as amendad under Item 1A “Risk Factors” inthe Company's Annual Reporton
Form 10-K for the year ended December 31, 2008 and elsswhere inthe Company's periodic and current reports filed
with the Securities and Exchange Commission. These factors include, but are not limited to, the effects of future
economic, business and mark et conditions and changes, domestic andforeign, incduding competition, governmental
policies and seasonality; legisiaive and regulatory changes including changes in banking, securities and tax laws and
regulations and their application by Company regulators, andchangesin the scope and cost of FDIC insurance and
other coverages the risks of changes in interest rates onthe levels, compostion and costs of deposits, loan demand
and other interest sensitive assets and lizbilities; the failure of assumptions and estimates underlying the
establishment of reserves for possible loan losses, analysis of capitalneeds and other estimates; changesin
borrowers' credit risks and payment behaviors; andchangesinthe availability and cost of credit and capital inthe
financial markes.

(Dake City Bank s
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Long Term Success for Shareholders

7 Institutions
(including LKFN)

((Dakeland Financial Corporation

Consecutive Ay
Increases in Net 21 Institutions

Income Since 20103}

Profitable for the Last 141 Institutions
10 Years(2)

Exchange Traded Depositories 224 Institutions
with Assets Between $1B and $10B(")

Sourcd: AP Gobal Market nballioenca. Rnanclal ooz is a5 of Soplemiber 30, 2000

Ll Inluses BASKS A IVINS VST &0 e NYSE, NYSEAM & MASDACD 25 o 12/2020; St mangtr Bamets.
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Strong Capital Structure

Tangible Book Value'* Per Share

$30.00 - Reserves
8.5%
525.00 -
520.00 -
515.00 - .
Key Ratios and Per Share Data as of
December 31, 2020
$10.00 4
TCE/Tangible Assets  11.21%
$5.00 1 Total Risk-Based 14 65%
Leverage 10.93%
$0.00 A
Book value $25.85

Tangible Book Value  $25.70

Mote: Tanginie Comenan EQuity to Tangibke Assers and Tangible Book Valy: per Common Share are Non
GAAP fnandal meacunes, Sod “Recondiiation of Man GAAP Frmandsl Messures™ in the Fourth Cuarter E
: 2020 Exrmangs Press Releass and Farm S0




N
COVID-19 Crisis Management

* Active Credit Risk Management
* COVID-19 Related Loan Deferrals

* Paycheck Protection Program




B
Active Credit Risk Management

Ongoing Assessment of Potential Risk Sectors—COVID-19

March 31, 2020 December 31, 2020
Trasspartatian & ks
g oo Constracion
Contractars 0%
o -\ \ /- Researares
Mmoo, LE%
Boating. Tratler &
-;n.;: Ensormamment K

18.7% of Loan Portfolio 3.3% of Loan Portfolio
§765 million $141 million

M C'ty Ba* {excludes PPP Loans) )




COVID-19 Related Loan Deferrals

COVID-182 Loan Deferrals as of January 20, 2021

% of Total
Type of # of Loans Loan
Loan Borrowers (000's) Portfolio
Commercial 23 $101,889 2%
Consumer 25 2,533 1%
Total 48 $104,423 2%

Commercial Deferrals by Loan Type

CRE - Conctrudtion
N nher
&

cE
57805
T%

CRE Ownes
Oerupied
$10,584
Occugied 1%
454373
5%

5102 million Commercial Defamrals

Laan Dederrals o milkon]

5800
5700
5600
5500

5300
5200
5100

50

Credit Risk Management Efforts

All COVID-19 related loan deferralsremain on accrual status

Each deferralis evaluated individually, and management
has determined that all comtractual cash flows are
collectible atthiz ime

Ongoing scrutiny of potential risk sactor clients andother
amerging situstions

TCR deferral relief extended toJanuary 1, 2022

COVID-18 Loan Deferrals
5737 900
5653 800
700
5467 600
500
400
300
5110 5104 200
100
E o [

YRR NLENN  §D00 DEYD Y/

B Dderrals Borowers =]

(1) Dederral halanoes peaked an luns 1T, 2020

Mo of Borrowors




Paycheck Protection Program

Significant Positive Impact to Borrowers Continues

PPP Round 1 Origination and Forgiveness

.ol $555 5558
5500 -
5412

_ 5400 -
:
E
£ gang
F
E 2,409
E 5200 +

5100 4

50 50 L]
50
331,20 6/30,/20 2,30,/20 12f31,20
m PFF1loans u PPP1Forgiveness

Mate: White boecs denote number of borrowers

(Dake City Bank

12021

PPP Round 1 Highlights

$571 millionthru 2,409 loans
Average loan size $237,000

32% ofloans, or 5180 million
forgiven as of 1/20/21

PPP Round 2 Highlights

607 potential borrowers as of

2/1/21

$111 million origination applications
in process

$57 million approved by SBA
representing 268 borrowers

Average loan size 5183,000

10




Lake City Bank Today

* A long-term and consistent organic growth story
* Headquartered in Warsaw, Indiana

* 50 branch offices - $5.8 billion bankingassets - $2.6
billion trust and investment brokerage assets

* Focused on execution — “blockingand tackling”

* Continued growth potential

11




N
A Quarter Century of Organic Growth

Record Net Income for 30 of 32 Years

[000's)
L
$100,000 - m
530,000 Compound Annual Growth 1991 - 2020 E
* Loans=11%
580,000
* Deposits = 10%
570,000
= = * Net Income = 13%
E 4 -
5 = * Earnings Per Share = 12%
=
o Ss0m0
=
540,000
530,000
$20,000 { .
(=]
h
510,000 4 oF
o
- R E-EEEEEEEE-E-E-E- - A i
S8 B8R R8aRRRRRRARRRRERRRRRRRRRARRSERR
® Net Income




Established Market Presence

Organic Growth Potential in Mature and Developing Markets

Market Data L'!nn-,u lli-m | IEH I

Elkhart — 1990
11 offices

South Bend — 1997
4 offices

Qoening Date of First OMice 'n Warket

(Dake City Bank 13




Strong Regional and Statewide Economy

Indiana Employment Trends Versus National Averages

14.0% -
"
12.0% - 5
10.0% A
g
E  80% - »
L] A
n’ 'Y
E  6.0% - E 3
40% 1 0 - : S =
2.0% 1 g 3 2 2 o l ; af vl i -
o : 3 ; [ i a5 R ot
.':E 0 = : ‘ : Syer o Qe
0.0% -
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2020
Nov Nov Nov Nov Nov MNov MNov Nov MNov Nov May Nov
M Consolidated LCB Footprint  © Indiana ™ United States

Source: United States Buresu of Labor Statatics. Lake City Bank lfootprint s defined
& Kosciusko, Marshall, Fulton, Pulski, Noble, Whitley, 5t. Joseph, Eichart, LaGrange,

M cny M Allen, DeKalb, Huntington, Marion, Hamilton and Johnson Counties in Indiana 14




Shareholder Value Strategy

Commercial Banking Focus

High Quality Team Members
Proven Organic Growth Experience
Focus on Core Deposit Funding

S B

Commitment to Technology




Commercial Banking Focus

Experienced Relationship Driven Team

* 41 credit “smart” commercial bankers

* Average 20 yearsin banking & 11 years at Lake City Bank
* We live where we lend

* Face toface calling matters and is a team effort

* We understand our client needs

* Deep organizational structure provides credit and
administrative support

* We cross-sell aggressively by leveraging technology




Commercial Banking Focus

Credit Process

* We are in-market lender to in-market clients
* Character matters —we lend to people first

* Qur credit discipline has never changed

* We focus on management/cash flow

* We have a centralized committee structure

e Structure is important

* Orientationtowards owner-occupied and well
structured nonowner occupied real estate




High Quality Team Members

Lake City Bank Culture

* Qur cultureis our
greatest asset and we will
preserve it

» Lake City University
drives our culture

* Qur community
involvement is real and
critical to our strategy

e Qur culture has not been
diluted by acquisition




Organic Growth 2010- 2020
Mature: Market Deposit Performance

$2,150 -
$1.980
§1.757
51;550 ]
$1.209 Lake City Bank has grown
deposits by 93% over the last
$1,150 - ten-year period.
5824
$650 -
5341 5338
5202
$150 - . 583
- L - L L L] I 2= — R—
T T T T T L) T T - I l
583
-$350 - 5328
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Organic Growth

Indianapolis Market Opportunity

Indianapolis Market Banks Share of Market DEpOSit Market Share

1.JPM Chase 22%

2.PNC 14%

3. Fifth Third 9%

4, Huntington National 7%

5. First Internet Bank 7%

6. BMO Harris 7%

7. KeyBank 6%

8. Bank of America 6%

8. Merchants Bank 5%

10. National Bank of Indy 4%

16. Lake City Bank 1%

- Marion, Hamitan and Johnson Counties a5 of 6/30/20; Source: FOIC Statistics = Qut of State = In State

(Dake City Bank ”
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A Strong Environment for Growth and Expansion

* #1 manufacturing state in the country(?

* CNBC named Indiana as #1 state for infrastructure
« K-12 funding increased S1 billion since 2017

* Net population in-migration in 2019

* Economic expansion of 1.25% in 2019(2)

(1) Based on per capita population
(2} IndianaUniversity study




Core Deposit Funding
Core Deposits Fund Organic Loan Growth

* Focus on core deposit growth in retail, commercial and
public funds

 Commercial deposit growth over 5 years = 22% CAGR

» Capitalize on market disruption in our footprint to grow
deposits

* Emphasize checking account relationship products and
flexible solutions

* Leverage demographic and lifestyle data

* Omni channel media campaign is evolving




Commitment to Technology and Cyber Risk Management
Innovative and Competitive Technology is a Focus

* Fintech partnerships play a growing role in our technology

* Lake City Bank Digital, the next generation digital solution
rolls out in March 2021

* Technology partnership with FISis strong — User Planning
Council and Strategic Planning Advisory Council

* Retail and Commercial platforms ensure competitive
positioning
* Cybersecurity protectionis a constant focus

* Al and data gathering and analysis playing an increasingly
important role

* Branchstrategiesinvolve hardware and software
innovations




Mobile Adoption is Growing Rapidly
Channel Utilization Over Three Year Horizon?)

Total Total Three

Channel Transactions % of Transactions % of Year
Type 2017 Total 2020 Total Change
Branch Transactions 2,424,891 21% 2,005,429 15% (17)%
ATM/ITM 967,961 8% 877,768 7% (10)%
Online Logins 4,780,636 41% 4,937,849 38% 3%
Mobile Logins 3,236,923 28% 4,936,889 38% 53%
Telephone Banking 280,679 2% 246,565 2% (12)%
Total 11,691,090 100% 13,004,500 100% 11%

‘"Meazuremeantperiod includes twealve monthzofdam

Ow c"y Ba,k ending December 31, 2017 and Dacamber 21, 2020
| 24




Lake City Bank Mobile App Adoption by Age Demographic

December 2020
CUSTOMER BREAKDOWN MOBILE APP ADOPTION
mGenZ
m Millennial
W GenX
B Baby Boomer
W Senior
1996 =Current
Milien nial 1977 =1995
Gen X 1965 -1976
Baby Boomer 1546 - 1964

Senior 1945 or before

(Dake City Bank .




Commitment to Technology and Cyber Risk Management

Technology Focused Solutions

Automated
and at your Ba I k

service.

Qur Cer tified Tr e
Professionals can cre.
stomired solut
keep In the best
edaneda

Call (BB8) 522-2265,
sebect oplion 3, then 2

WHEREVER, WHENEVER.
ONLINE OR MOBILE.

LAKECITYBANK.COM/INNOVATION

@ake City Bank AL ake City Bank
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ROA

Income Performance Metrics
LKFN Performance Exceeds National and Indiana Peers

ROEL and ROTE LTM Peer Data’

2.50% - 20.00%
2.30% - - i
: 16.64% 0.
2:10% - 16.00%
51%
1.90% - 13.59%
15.47%
— T 12.83 ~e L 14.00%
1.70% o
&F 12 ?2% 1.59% 1' ?ﬁ?ﬂ- 3l 51% B lz.ﬂﬂ"fa
1.50% - 12.26% 12.52% :
155% | 10.00%
1;33“‘.!'5 - i, Fy
1.10% - e e L ROA LTM Peer Data’ - 8.00%
0.90% - AN - 6.00%
0.70% T T T T T 4,00%:
2015 2016 2017 2018 2019 2020
=R eturn on Average Assets VSource EEW
Return on Average Equity Price Performance. Revicw
=R .eturn on Average Tangible Common Equity Decemaer 31, 2010
Mate: Return an Average -lil'ﬂ_lh'lew Eq.lﬂ‘( 3 Nan GAAP Binancial messure. Soe "Reancilinion
M cuy Ba* o Nan GAAP Financial Maszures” in the Fourth Cusrter 2020 Earnings Press Aalesss and Farm 8K, 28
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Net Income and EPS

Elevated Provision Impacts 2020 Performance

(000's)
- 5450

- $4.00
- $3.50
- $3.00

- 52.50

EPS

- 52.00

Met Income

- $1.50

51.00

2015 2016 2017(1) 2018 2018 2020
o Net Income ~ - piluted EPS

{1} Includes impact of tax reform of 4. 1 milion income tax provision for 2017 2020 NetIncomedecline (35
2020 Diluted EPS decline (3%

(Dake City Bank "




Pretax Pre-Provision Earnings

G Demonstrates Consistent Operating Strength
$140,000 - - 350% 4
R o
11% CAG T EL .,
B $110,620 : %
£ $105,344 - 3.00% O
5 | Z
ué 5100,000 - 2.90% ‘g
“ 578,367 L 270% €
3 smom- :
= - 250% ¢
& 560000 - E
F - 230% 3
E Gaca b 210% 3
&
- 190% §
520,000 - i
L 170% &
%0 - 1.50%
2015 2016 2017 2018 2019 2020
e Pretax Pre-Provision Eamings ot Pretax Pre-Provision/Average Assets

2020 PretaxPre-Provision Earnings YOY Growth 7%
Mome: Pretax Pre Provison Earnings & 3 Non GAAP financal measure. S0 "Recandliation of Nan GAAP

Matym Finanasl Messures” In the Fourth Quartes 2000 Earnings Preas Redease 3nd Form 8. 30




Loans

Average Loans

o PPP Loans Impact Growth in 2020
$5,000,000 - - 150%
$4,500,000 - $4,424472 | L0
54,000,000 - £3,843912 e 1 - 130%
$3,610908
$3,500,000 - 55,225,635 e
$3,000,000 -| 52,885588 - 110%
$2,500,000 - - 100%
L o |
®- . —
52,000,000 - o Q6% 94% - 90%
51,500,000 - . 80%
$1,000,000 - —- 70%
$500,000 - L 60%
S0 T T T T T 50%
2015 2016 2017 2018 2019 2020(1)

e Retail = Commercial -~ Loans to Deposis

MC“VB&* 11) Incluges $377 million in Average PFF loans

2020YOY Growth 11%

31

Loansto DepositRatio




Loan Breakdown

C&lI Drives Lending Business

Commercizal RE - Agri-business- Other  Residertial

Construction Agriculture  Commercial Morteasze
$362,653 5429644 594013 o 13&
8% 25 as Home Equity
Commercial RE- -\ r /Jlﬁi,ﬁﬂ
Multifamily a%
$304,717 | Installment - Other
7% Consumer
5115,623
2%

Commercial RE-
Owner Occupied
5648,015
14%

Commercial 90%
Consumer 10%

$4.7 billion as of December 31, 2020

t_ } m Clty Bank s 32




Average Deposits
Core Deposits Grew by 12% or $506 Million Year-over-Year

(000’s)
5,000,000 "
& go% CAGR se,e50597 | 130
4500800 - 4,242,524
54,093,834 s + 12006 &
54,000,000 + 53,757,209 %
$3,477,816 T 110
$3,500,000 + 5
$3,088,598 s
£ $3,000,000 + ! T 100% =
8 g 2
§ $2,500,000 4+ 97% I8 95% Nl 90% E
o
(3]
$2,000,000 4 | - .
(51
$1,500,000 + E
+ 70% 2
$1,000,000 + a
5500,000 4 + 60%
50 t t 1 i — S50%
2015 2016 2017 2018 2019 2020
mm Aver ge Deposits % of Funding 2020YOY Growth 10%

M cuy Ba* Note: Core Deposits are defined as total deposits less brokered deposits 33




Deposit Breakdown
Deposit Growth Key to Franchise Value

Cost of Deposits

1.19%0 985 1.10%1-35%
0.63%0,48360.50360.545 0.72%

2.00%
0.63%

1.00%

0.008¢
2011 2012 2013 2014 2015 2016 2017 2018 2015 2020
Totad
Commercial
51,940,307
9%
Deposit Composition at end of period 2009 2020
Non-interest Bearing Demand Deposits 12% 30%
Interest Bearing Demand, Savings & MMA  34% 49%
Time Deposits » or =to $100,000 35% 16%
Time Deposits < $100,000 19% 5%
1.9 $5.0

Total Deposits [billions)

December 31, 2020
Total Deposits - 55.0 billion

{000's)

(Dake City Bank 34




Net Interest Income

Loan Growth Driving Growth in Income Offset by Margin Compression

(000’s)
$180,000 A - 6.00%
g9 CAGR 163,008
$160,000 - $151,271 215508 L 550%
$135,892

$140,000 - 5.00%
» $120,000 - =
£ - 450% 5
£ $100,000 - s
= - 400% o
S $80,000 - Z
< - 350% £
g $60,000 %
= =

- 3.00%

$40,000 1
$20,000 A [ &.50%
s0 - 2.00%
2015 2016 2017 2018 2019 2020
e Net Interest Income —=o—=Net Interest Magin 2020Y0Y Growth 5%

(Dake City Bank N




Interest Rate Sensitivity

Commercial Loan Portfolio Pricing Composition

1 Month LIBOR
$1,208.832

Fixed Rate
51629459

29% 38% L]

Prirme [
£1,009.787
24%

Commercial Loans
54.2 billion as of December 31, 2020
{000's) °

(Qalce City Bank

Proactive deposit pricing
reductions concurrent with
FOMC easing

65% of Public Funds are tied to
Fed Funds effective rate

90% of loan portfolio consists
of commercial loans

Fixed rate commercial loans
have average terms of 5 years

29% of variable rate loans have
floors

Investment portfolio duration
is 4.96 years

36




. T
Asset Quality

Nonperforming Levels are Low Despite Economic Challenges

5.00% -

- 14.00%
=
L)
[=
£  a.00% =
w - 1200% 8
4 e
5
- 00%% c
E 3.00% - 8.86% 10. g
£ 8.17% 8.065 E
g Gy - 800% o
@ 2.00% - 6.64% =
E 5.75% 6a5% | _:'-;»
€ 4.64%% a50% +77% 443 - 5
@ 4.28% - % o
g 1.00% 2
S gﬁ % 22 238 €F ool 400% T
i B OB OB BB ae = B B Yo BT p E

wn - - BEN Bfs  [ER s e© asos = =

o Ll ™~ Lalt 1 = o 20 3

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

I Nonperforming Loans/Totsl Loans B Nonaperforming Assets/Total Assets impaired and Watch List Loansto Total Loans

M my m Nole: bnpaired and watch st loans to total koans, excluding 5412 milion of PPP Loans 37
wa 6.75% at Decesnber 31, 2020




Asset Quality

Allowance for Loan Losses increases by 20% or $10 million since year-end 2019

0.60% — - 2.70%
4 2.40%
0.50% -
c
g 1.92% R B
g 0.40% 4 =
o 1 180%
& o
z 0.30% 1 1.67% + 150% &
2 2
= 1.42% 2
= 4 120% =
= i 126% 13% 124% 125% 0% f
2 + 090% <
(W] L]
S 0.10% - g . : -
7] = & i = & I
= = Fé.‘_ Fé.‘_ E + 0.60%
s s =
0.00% - : ! ; I . -
" + 0.30%
=
=
[ =]
-0.10% + ‘ L 0.00%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 201% 2020

s Net Chargeoffs/Average Loans Loan Loss Reserve to Total Loans

M Clty Ba‘k Note: Loan loss reserve 10 total loans excluding PPP loans was 1.45% ot December 31,2020 38




Non-Interest Income
Mortgage Banking and Swap Fee Revenue are Bright Spots in 2020

(000's)

$50,000 - ga3 [ 60%
544,987 548, §
$45,000 - g
. 540,302 L s0% E
L $36,009 3
[t
E $35,000 - $31.479 532,864 | e g
£ 830,000 - -
T W
C  $25,000 - 30% 5
= <
& 520,000 - O NN . : g
=] e - — — M - S —— - o
— - 20% g
$15,000 - 22% e
=
10,000 - =]
$10, L 10% S

$5,000 -
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Non-Interest Expense

Disciplined Approach to Cost Structure While Continuing to Invest in the Future
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Efficiency Ratio

Revenue Growthis Primary Driver
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D
Stable Healthy Dividend

Dividend Reflects Strength of Balance Sheet
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LKFN Shareholder Value

Total Return Performance from 12/31/00to0 12/31/20
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D
Investment Highlights

* Proven History of Organic Growth
* Disciplined and Focused Strategy
* Strong Internal Culture

* Consistent Execution

* Service Excellence Drives ShareholderValue




Supplemental
Information




Organic Growth
Larger Market Organic Expansion

m County Primary City Populstion™ Etﬂc:'t Mﬁ?e;?:“ # of Branches
20. Kosciusko Warsaw 79,456 1872 58% 12
6.  Elkhart Elkhart 206,341 1990 23% 9
5.  St. Joseph South Bend 271,286 1997 9% 4
3. Allen Fort Wayne 379,299 1999 14% 5
1. Hamilton, Johnson, Marion Indianapolis 1,460,760 2011 1% 6

* Source: STATSIndiana
** Source: FDIC 6/30/20 Statistics




Organic Growth

Mature Market Strength and Growth

i 2020 2010 ‘:J::
DEEGS‘S Share Deposis Share Increase Dffices

1. 1*Source §4,433 19.68% $2,676 15.68% 65.66% 53
2. Lake City Bank $4,113 18.26% $2,133 12.50% 92.83% 50
3.JPM Chase $2,992 13.20% $1,593 10.81% 87.82% 22
4.PNC $1,626 7.22% $1,543 9.07% 5.38% 24
5. FirstMerchants $941 4.18% $600 3.52% 56.83% 12
6. Flagstar s841 3.74% $17 010%  4847.06% 24
7. Star $797 3.54% 5459 2.69% 73.86% 11
8. KeyBank $696 3.09% $1,024 6.00% (32.03)% 17
9. 0ld National $639 2.84% §722 4.20% (11.50)% 9
10. Fifth Third $571 2.54% $369 2.16% 54.74% 10
Market Total $22,521 $17,066 31.96%

IMature Markets indodes 12 Narthern indona counties and eachudes 3 Contral Indiana counties

M aty m Adprsted to nclude dranches subtequently 2cquired By sunviving banks a7




Investment Portfolio — Source of Liquidity

CMCL CMO
502%
2 17 0% -
= US Gowt
E 1605 Agencies
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E 1108 - 11.8% 12.0% 12.3% 007%
z gt s (1
= 1008 - . . : : - .
20i4 2015 2016 2017 2018 2019 202041)
December 31, 2020
Woeighted Maturity Book Yield Duration Market Value
US Govt REMICS 2.85 2.45% 2.15 99,337
US Govt Pools 3.50 2.35% 3.60 180,168
US Agencies 833 1.11% 10.12 36,487
Exempt Municipals (TEY) 15.02 3.48% 6.01 381,470
Taxable Municipaks 0.42 3.00% 0.42 504
CMCLCMO 2.18 2.30% 1.68 326,881
Total (Tax-Equivalent Yield) 9.36 2.86% 4.96 $734,845

M Clty Ba* ) Ratio lor 2020 excludes PPP loans of 5412 milkon in lotal &sels 48




B
Projected Impact of Rising/Falling Rates

Asset Sensitive Balance Sheet
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Graph presents 12 month projected net interest income
simulation results asof December 31, 2020 using parallel shocks
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